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ECONOMICS : P21 HISTORY OF ECONOMIC THOUGHT - 2(CORE - 21)

Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Q.1  Explain the employment theory of prof. Keynes, evaluate it. (14)
Q.1  Explain Gandhiji’s ideas of trusteeship and de(c:)elitralization.
Q.2  Discuss the main characteristics of Kautilya’s economics. (14)
Q.2 State Jagadish Bhagavati’s thought on internat(ijolflal trade. Evaluate it.
Q.3  Explain social choice theory of Amartya Sen. Discuss Sen’s contribution in new welfare (14)
£conomics.
OR
Q.3  State the main economic ideas of Joseph A. Schumpeter, evaluate it.
Q.4  Discuss the contribution of Milton fridman in history of economic thought. (14)
Q.4  Explain main economic ideas of Dadabhai Na\(/)aljoji and Mahadev Govind Ranade.
Q.5  Write Short note: (Any Two) (14)

(1) Characteristics of Keynesian economics
(2) Mahalnobis model
(3) Gram swargj

(4) Consumption function.
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